NEWS RELEASE
TSXV: RIWI

OTC: RWCRF

October 18, 2021

NR 21-11

RIWI and FinHub Release New Report on the True Make-up of Gen-COVID Investors
Toronto, ON – RIWI Corp. (TSXV: RIWI) (OTC: RWCRF) (the “Company” or “RIWI”), a global trend-tracking and
prediction technology firm, jointly published a new report, “Decoding the Gen-Covid Investor,” with the Rotman
School of Management’s FinHub (The Financial Innovation Lab) at the University of Toronto. Please see the link
below for the full study:
https://riwi.com/wp-content/uploads/2021/10/Decoding-the-Gen-COVID-investor-final.pdf
“Throughout the COVID-19 pandemic there’s been a surge of interest in stock market trading by retail customers
but no detailed, reliable data on who the new investors are and on what motivates them. This study aims to fill that
gap and benchmark this new phenomenon,” said study co-author Andreas Park, Professor of Finance at the
University of Toronto, and director of the FinHub.
The study uses RIWI’s random, anonymous survey engagement approach among the US Web-using public to
reach over 1,600 first-time investors and almost 2,500 established investors.
The resulting data confirm that new investors tend to be younger and lower income, and that they tend to make
riskier investments, have a shorter-term investment horizon, and get their investment information from nonstandard sources including discussion boards on Reddit.
The data also challenge conventional wisdom and raise new concerns about these next-generation investors.
“While the overwhelming focus of the public discussion tends to be on younger investors, these data show that
new investors over-35 years of age are particularly susceptible to engage in riskier behavior,” noted study co-author
Danielle Goldfarb, RIWI’s Head of Global Research.
To learn about how to access the original dataset, extend the study, or launch it in other countries, please contact:
ask@riwi.com
About RIWI
RIWI is a global trend-tracking and prediction technology firm. On a monthly or annual subscription basis, RIWI
offers its clients tracking surveys, continuous risk monitoring, predictive analytics and ad effectiveness tests in all
countries – without collecting any personally identifiable data. https://riwi.com
RIWI CORP.
Signed: “Greg Wong”
Greg Wong, Chief Executive Officer
For more information, please contact:
Andrew Barwicki
Barwicki Investor Relations Inc.
Andrew@Barwicki.com
1-516-662-9461
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.
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CAUTION REGARDING FORWARD-LOOKING INFORMATION:
Information and statements contained in this news release that are not historical facts are “forward-looking
information” within the meaning of Canadian securities legislation that involves risks and uncertainties. Forwardlooking information included herein is made as of the date of this news release and RIWI does not intend, and does
not assume any obligation, to update forward-looking information unless required by applicable securities laws.
Forward-looking information relates to future events or future performance and reflects management of the
Company’s expectations or beliefs regarding future events. This forward-looking information is based, in part, on
assumptions and factors that may change or prove to be incorrect, thus causing actual results, performance or
achievements to be materially different from those expressed or implied by forward-looking information.
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